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(VWLPDGDV�)DPLOLDV�GH�%URFN�%ULGJH� 

6L�ELHQ�HVWH�QR�IXH�QXHVWUR�DxR�HVFRODU�WUDGLFLRQDO��HV�GLItFLO�FUHHU�TXH�FDVL�KD�WHUPLQDGR��+HPRV�DSUHQGLGR�
PXFKR�GXUDQWH�HO�~OWLPR�DxR�\�DJUDGHFHPRV�VX�DSR\R�PLHQWUDV�QDYHJDPRV�HVWH�SURFHVR�MXQWRV� 

$�PHGLGD�TXH�VH�DFHUFD�UiSLGDPHQWH�HO�ILQDO�GHO�DxR��SRU�IDYRU��YHULILTXH�HO�SURJUHVR�\�ODV�WDUHDV�GH�VX�
HVWXGLDQWH�LQJUHVDQGR�DO�SRUWDO�SDUD�SDGUHV��7RGDV�ODV�DVLJQDFLRQHV�GHEHQ�FRPSOHWDUVH�DQWHV�GH�OD�~OWLPD�
VHPDQD�GH�FODVHV��1XHVWURV�PDHVWURV�KDQ�FRPHQ]DGR�D�SODQLILFDU�ODV�DFWLYLGDGHV�GH�ILQ�GH�DxR��(VWiQ�
VLJXLHQGR�ODV�SDXWDV�HVWDEOHFLGDV�SRU�OD�MXQWD��'HVDIRUWXQDGDPHQWH��QR�SRGHPRV�UHDOL]DU�QLQJXQD�UHXQLyQ��SRU�
OR�TXH�WRGR�VHJXLUi�VLHQGR�YLUWXDO� 

$$&36�KD�FUHDGR�XQDV�FODVHV�GH�YHUDQR�SDUD�HVWXGLDQWHV��9LVLWH��ZZZ�DDFSV�RUJ�VXPPHU�SDUD�REWHQHU�PiV�
GHWDOOHV��+DEUi�XQD�DFDGHPLD�GH�DSUHQGL]DMH�YLUWXDO�TXH�VH�RIUHFHUi�D�ORV�HVWXGLDQWHV�GH�ORV�JUDGRV��-���HO�
SUy[LPR�DxR��3XHGH�HQFRQWUDU�HVD�LQIRUPDFLyQ�HQ�ZZZ�DDFSV�RUJ�YLUWXDODFDGHP\� 

£'XUDQWH�HO�YHUDQR��VXFHGHUiQ�PXFKDV�FRVDV�HPRFLRQDQWHV�HQ�%URFN�%ULGJH��1XHVWUR�HGLILFLR�VHUi�UHSLQWDGR�\�
FRPHQ]DUiQ�OD�FRQVWUXFFLyQ�GH�QXHVWUD�QXHYD�DGLFLyQ�SDUD�NLQGHUJDUWHQ��/D�FRQVWUXFFLyQ�VH�OOHYDUi�D�FDER�
GXUDQWH�HO�SUy[LPR�DxR�HVFRODU��FRQ�XQD�IHFKD�HVWLPDGD�GH�ILQDOL]DFLyQ�DQWHV�GHO�LQLFLR�GHO�DxR�HVFRODU�����-
����� 

£4XH�WHQJDQ�XQ�PDUDYLOORVR�UHVWR�GHO�DxR�HVFRODU�\�XQ�YHUDQR�VHJXUR��
1R�ROYLGHQ�OHHU�\�XWLOL]DU�ORV�SURJUDPDV�L5HDG\�\�)LUVW�LQ�0DWK� 

�������������������������������������������$P\�6KDQGURZVN\��3ULQFLSDO 

 

6FDQ�WR�IROORZ�XV�
RQ�7ZLWWHU�� 

�ĚŵŝŶŝƐƚƌĂƟŽŶ 

�ŵǇ�^ŚĂŶĚƌŽǁƐŬǇ͕� 
WƌŝŶĐŝƉĂů 
ĂƐŚĂŶĚƌŽǁƐŬǇΛĂĂĐƉƐ͘ŽƌŐ 
 
DĂƌĐƵƐ�tŝůůŝĂŵƐ͕� 
�ƐƐŝƐƚĂŶƚ�WƌŝŶĐŝƉĂů 
ŵĂǁŝůůŝĂŵƐϮΛĂĂĐƉƐ͘ŽƌŐ 

'ĞŽīƌĞǇ��ƌŽĐŬĞƌ͕�� 
�ŽƵŶƐĞůŽƌ� 
;WƌŝŵĂƌǇ͕�WƌĞ-<͕�<ŝŶĚĞƌŐĂƌƚĞŶ͕�ϭƐƚ�ĂŶĚ�ϮŶĚ�ŐƌĂĚĞƐͿ 
ŐĐƌŽĐŬĞƌΛĂĂĐƉƐ͘ŽƌŐ 
 
sŝĐƚŽƌŝĂ�WŝĐĐŝĂŶŽ͕� 
�ŽƵŶƐĞůŽƌ� 
;/ŶƚĞƌŵĞĚŝĂƚĞ͕�ϯƌĚ͕�ϰƚŚ�ĂŶĚ�ϱƚŚ�ŐƌĂĚĞƐͿ 
ǀƉŝĐĐŝĂŶŽΛĂĂĐƉƐ͘ŽƌŐ 

KĸĐĞ�^ƚĂī 

�ŶŶŝŬĂ��ŶĚĞƌƐŽŶ͕� 
WƌŝŶĐŝƉĂů�^ĞĐƌĞƚĂƌǇ 
 <ĂƚŚůĞĞŶ�K�ƌŝĞŶ͕� 
�ƩĞŶĚĂŶĐĞ�Θ��ŝƐĐŝƉůŝŶĞ 
 
dĂŵŵŝĞ�DĂƐŽŶ͕� 
ZĞŐŝƐƚƌĂƌ� 
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6FKRRO�&DPHUD�6\VWHP 

$$&36� 
1RQ-'LVFULPLQDWLRQ� 
'LVFODLPHU 
 

$SSO\�IRU�)UHH�5HGXFHG�
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� )URQW�2IILFH�0HVVDJHV 
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%DFNSDFN�3URJUDP� 

&RQWDFW�,QIRUPDWLRQ 

� )URQW�2IILFH�0HVVDJHV 

7UDQVIHUULQJ�6WXGHQWV�
	�0RYLQJ� 

,PPXQL]DWLRQ��������������
5HTXLUHPHQWV 

� &DOHQGDU 

 

 

 

� 6XPPHU�)XQ�1·�3OD\��
3URJUDP 

� 'DLO\�&ODVV�6FKHGXOHV 

*UDEDFLRQHV�GH�FODVH�GH�*RRJOH�0HHW 
  
&RPR�UHFRUGDWRULR« 
�� 
(Q�HO�DSUHQGL]DMH�YLUWXDO��ODV�IDPLOLDV�WLHQHQ�
SURKLELGR�JUDEDU�R�WRPDU�IRWRJUDItDV�GXUDQWH�

ODV�OHFFLRQHV�HQ�YLYR��5HFXHUGH�TXH�ORV�VDORQHV�GH�FODVHV��
YLUWXDOHV�QR�VRQ�GLIHUHQWHV�D�ORV�VDORQHV�GH�FODVHV�HQ�ORV�
HGLILFLRV�HVFRODUHV��GRQGH�VH�GHEH�UHVSHWDU�\�GHIHQGHU�OD�
SULYDFLGDG�GH�ORV�HVWXGLDQWHV� 
 
$$&36�WLHQH�XQ�JXtD�SDUD�ORV�PDHVWURV�VREUH�OD�JUDEDFLyQ�
DGHFXDGD�GH�OHFFLRQHV��VL�QHFHVLWD�LQIRUPDFLyQ��FRQVXOWH��
�ZZZ�DDFSV�RUJ�JRRJOHPHHW���VLQ�HPEDUJR��GLFKDV����������
JUDEDFLRQHV�QR�HVWiQ�GHVWLQDGDV�DO�FRQVXPR�SHUVRQDO�QL����
S~EOLFR�PiV�DOOi�GHO�DXOD��6X�FRRSHUDFLyQ�HQ�HVWH�DVXQWR�HV�
PX\�DSUHFLDGD�SRU�OD�VHJXULGDG�H�LQWHJULGDG�GH�QXHVWUD���
FRPXQLGDG�HVFRODU������*UDFLDV� 

6LVWHPD�GH�FiPDUD�HVFRODU 

��/D�(VFXHOD�3ULPDULD�%URFN�%ULGJH��HVWi��
HTXLSDGD�FRQ�XQ�VLVWHPD�GH�FiPDUD�GH�

YLGHR��&XEUH�iUHDV�S~EOLFDV�VHOHFFLRQDGDV�GHO�LQWHULRU�\���
H[WHULRU�GHO�HGLILFLR�\�ORV�WHUUHQRV��12�VH�PRQLWRUHD���
FRQVWDQWHPHQWH��SHUR�VH�PRQLWRUHD�GXUDQWH�VLWXDFLRQHV�GH�
HPHUJHQFLD� 

'XUDQWH�FLHUWRV�HYHQWRV��FXDQGR�OD�VHJXULGDG�GH�ORV���������
HVWXGLDQWHV�SXHGH�HVWDU�HQ�GXGD��HO�SHUVRQDO�DXWRUL]DGR�GH�
OD�SROLFtD�ORFDO��HVWDWDO�R�IHGHUDO�R�ODV�XQLGDGHV�GH���������
HPHUJHQFLD�GH�ERPEHURV�SXHGHQ�WHQHU�DFFHVR�SDUD�YHU���
LPiJHQHV�SUR\HFWDGDV�HQ�HO�VLVWHPD�GH�FiPDUD��6L�WLHQH���
DOJXQD�SUHJXQWD�VREUH�HO�VLVWHPD��GHEH�OODPDU�DO�6XSHUYLVRU�
GH�6HJXULGDG�(VFRODU�DO����-���-����� 

'HVFDUJR�GH�UHVSRQVDELOLGDG�GH�QR��������
GLVFULPLQDFLyQ�GH�$$&36 

(O�6LVWHPD�GH�(VFXHODV�3~EOLFDV�GHO�&RQGDGR�
GH�$QQH�$UXQGHO�QR�GLVFULPLQD�SRU�PRWLYRV�GH�UD]D��FRORU��
VH[R��QDFLRQDOLGDG��UHOLJLyQ��HGDG��GLVFDSDFLGDG��RULHQWDFLyQ������
VH[XDO�R�HVWDGR�IDPLOLDU�HQ�DVXQWRV�TXH�DIHFWHQ�HO�HPSOHR�R�
DO�EULQGDU�DFFHVR�D�SURJUDPDV��/DV�SUHJXQWDV�VREUH�OD�QR�
GLVFULPLQDFLyQ�GHEHQ�GLULJLUVH�DO�6U��/HVOLH�1��6WDQWRQ�����
(VSHFLDOLVWD�HQ�5HODFLRQHV�+XPDQDV��$$&36�������5LYD�
5RDG��$QQDSROLV��0'����������������-����������������������
7''�����-���-������a��ZZZ�DDFSV�RUJ� 

$SSO\�IRU�)UHH�5HGXFHG�0HDOV� 

ŚƩƉ͗ͬͬĂĂĐƉƐƐĐŚŽŽůƐ͘ŽƌŐͬŶƵƚƌŝƟŽŶͬĂƉƉů-ĨŽƌ-ĨƌĞĞ-Žƌ-ƌĞĚƵĐĞĚ-ƉƌŝĐĞ-ŵĞĂůƐͬ 



 
5HJLVWUR�GH�3UH-.�\�.LQGHUJDUWHQ 
SDUD�HO�DxR�HVFRODU�����-����� 

   
 

(O�UHJLVWUR�GH�NLQGHUJDUWHQ�GH�ODV�(VFXHODV�3~EOLFDV�GHO�&RQGDGR�GH�$QQH�$UXQGHO�SDUD�HO�
DxR�HVFRODU�����-�����D~Q�HVWi�DELHUWR��/RV�QLxRV�TXH�VH�LQVFULEHQ�HQ�3UH-.�GHEHQ�WHQHU�
��DxRV�\�.LQGHUJDUWHQ�GHEHQ�WHQHU���DxRV�SDUD�HO��R�GH�VHSWLHPEUH�GH������ 
  
/RV�VLJXLHQWHV�GRFXPHQWRV�VRQ�REOLJDWRULRV�\�GHEHUiQ�VXELUVH�DO�VLVWHPD�DO�LQVFULELU�D�XQ�
QLxR�HQ�NLQGHUJDUWHQ� 
 

  ��� 3UXHED�GH�LGHQWLGDG 
�����������������
�$FWD�GH�QDFLPLHQWR 
  �� 8QD�FRSLD�GHO�UHJLVWUR�GH�YDFXQDFLyQ�GHO�QLxR� 
  �� 'RV�FRPSUREDQWHV�GH�UHVLGHQFLD 
   
��HVFULWXUD���DUUHQGDPLHQWR���KLSRWHFD�\�IDFWXUD�GH�VHUYLFLRV� 
   ����S~EOLFRV�UHFLHQWHV 
 

3DUD�REWHQHU�D\XGD�SDUD�XELFDU�VX�HVFXHOD�DVLJQDGD��KDJD�FOLF�HQ�HO�HQODFH� 
/RFDOL]DU�VX�HVFXHOD�HQ�HO�VLWLR�ZHE�GH�$$&36 

 
 
 

(O�UHJLVWUR�WRGDYtD�VH�UHDOL]D�GH�IRUPD�YLUWXDO 
9LVLWH�ZZZ�DDFSV�RUJ�HQUROOPHQW 

&ZKEd�K&&/���D�^^�'� 

&RQWDFWRV� 
 3RU�IDYRU��WHQJD�HQ�FXHQWD�TXH�HV�PX\�LPSRUWDQWH�PDQWHQHU�DFWXDOL]DGD�
 OD�LQIRUPDFLyQ�GH�FRQWDFWR�GH�VX�HVWXGLDQWH��6L�KD�FDPELDGR�VX�GLUHFFLyQ�
 GH�FRUUHR�HOHFWUyQLFR�\���R�VX�Q~PHUR�GH�WHOpIRQR��OODPH�D�OD�RILFLQD�\�
 DYtVHQRV��$FWXDOL]DUHPRV�QXHVWUR�VLVWHPD�GH�LQPHGLDWR� 

+RUDULR�GH�2ILFLQD�GH�9HUDQR 
&RPHQ]DQGR�-XQLR���VW�—�$JRVWR���WK� 
/XQHV—-XHYHV�—������$0�WR������30 

 
���   3URJUDPD�GH�PRFKLODV�GH�UHJUHVR�D�OD�HVFXHOD 

 
6L�GHVHD�VROLFLWDU�TXH�VX�KLMR�UHFLED�XQD�PRFKLOD�\�~WLOHV�HVFRODUHV�
JUDWLV�SDUD�HO�DxR�HVFRODU�����-������FRPSOHWH�HVWD�VROLFLWXG� 
KWWSV���IRUPV�JOH�;U/36;Q4E\Y)\MR;� 
 
/DV�VROLFLWXGHV�GHEHQ�FRPSOHWDUVH�D�PiV�WDUGDU�HO����GH�MXQLR 



&ZKEd�K&&/���D�^^�'� 
 

7UDQVIHUHQFLD�GH� 
HVWXGLDQWHV� 

 � 
6L�VX�HVWXGLDQWH�VH�WUDQVIHULUi�GXUDQWH�HO�YHUDQR��FRPXQtTXHVH�FRQ�OD�6UD��0DVRQ�SRU�FRUUHR�HOHFWUyQLFR�D�������
WPDVRQ#DDFSV�RUJ�FRQ�OD�LQIRUPDFLyQ�GH�OD�QXHYD�HVFXHOD�SDUD�TXH�VH�SXHGD�SUHSDUDU�XQ�SDTXHWH�GH���������������
WUDQVIHUHQFLD� 
  
6L�VX�HVWXGLDQWH�VH�WUDQVIHULUi�IXHUD�GHO�FRQGDGR�GH�$QQH�$UXQGHO��IXHUD�GHO�HVWDGR�R�D�0RQDUFK�*OREDO�R�������
&KHVDSHDNH�6FLHQFH�3RLQW��VHSD�TXH�VX�HVWXGLDQWH�GHEH�HQWUHJDU�VX�&KURPHERRN�D�%URFN�%ULGJH�(OHPHQWDU\�D���
ILQHV�GH�MXQLR���&RQVXOWH�HO�PHQVDMH�D�FRQWLQXDFLyQ�GH�OD�-XQWD�GH�(GXFDFLyQ� 
  
/RV�GLVSRVLWLYRV�GH�$$&36�VH�SURSRUFLRQDQ�D�ORV�HVWXGLDQWHV�LQVFULWRV�HQ�$$&36��6HJ~Q�HO�IRUPXODULR�GH�DFXHUGR�
GHO�GLVSRVLWLYR� 

  
�$O� FRQFOXLU� VX� SDUWLFLSDFLyQ� HQ� HVWH� SURJUDPD�� VX� UHWLUR� R� WUDQVIHUHQFLD� GH� $$&36�� R�
FXDQGR�OR�VROLFLWH�$$&36��GHEH�GHYROYHU�HVWH�&KURPHERRN�\�HO�DGDSWDGRU�GH�FRUULHQWH�DO�
GLUHFWRU�R�GHVLJQDGR�GH�VX�HVFXHOD�� 

  
(O�QR�KDFHUOR�UHVXOWDUi�HQ�XQD�REOLJDFLyQ�GH��������� 
  

/DV�HVFXHODV�DXW±QRPDV�QR�SHUWHQHFHQ�QL�VRQ�RSHUDGDV�SRU�$$&36�\��SRU�OR�WDQWR��XVDQ�VXV�
SURSLRV� GLVSRVLWLYRV�� 1XHVWUDV� &KURPHERRNV� LQVFULWDV� HQ� $$&36� QR� WHQGU�Q� DFFHVR� D� VX���
SRUWDO�\�DSOLFDFLRQHV�GH�*RRJOH� 

 
08'$1=$�""" 
� 
6L�VH�KD�PXGDGR�R�HVWi�HQ�SURFHVR�GH�PXGDQ]D��SURSRUFLRQH�D�OD�RILFLQD�GH�OD�HVFXHOD�OD�
GRFXPHQWDFLyQ� \� OD� GLUHFFLyQ� DFWXDOL]DGDV�� SDUD� TXH� SRGDPRV� PDQWHQHU� SUHFLVD� OD�������
LQIRUPDFLyQ�GH�VX�HVWXGLDQWH�HQ�QXHVWUR�VLVWHPD� 
  
(Q�HO�FDVR�GH�TXH�VX�HVWXGLDQWH�VH�PXGH�D�RWUD�HVFXHOD��DYtVHQRV�SDUD�TXH�SRGDPRV����
HQYLDU�HO�SDTXHWH�GH�WUDQVIHUHQFLD�D�OD�RWUD�HVFXHOD�R�SDUD�TXH�OR�UHFRMDQ� 
 
 

5HTXLVLWRV�GH�9DFXQDFLyQ  
 

7RGRV� ORV� HVWXGLDQWHV� TXH� FRPLHQ]DQ� 3UH-.LQGHUJDUWHQ������������
\�.LQGHUJDUWHQ�GHEHUiQ�UHFLELU���GRVLV�GH�OD�YDFXQD�FRQWUD�HO�
VDUDPSLyQ�� SDSHUDV� \� UXEpROD� �005�� \� �� GRVLV� GH� OD� YDFXQD�
FRQWUD�OD�YDULFHOD��9$5�� 
/RV� HVWXGLDQWHV� TXH� VH� LQVFULEDQ� GHEHQ� PRVWUDU� SUXHED� GH���
HVWDV� YDFXQDV� FRQ� XQ� FHUWLILFDGR� RILFLDO� GH� LQPXQL]DFLyQ�� XQD�
IRWRFRSLD�R�GRFXPHQWDFLyQ�HVFULWD�GH�VX�PpGLFR� 
/RV�UHTXLVLWRV�GH�LQPXQL]DFLyQ�GH�OD�HVFXHOD�SULPDULD�%URFN�%ULGJH�VRQ�FRPSDWLEOHV�FRQ�ODV���������������
UHFRPHQGDFLRQHV�DFWXDOHV�GHO�&RPLWp�$VHVRU�VREUH�3UiFWLFDV�GH�,QPXQL]DFLRQHV��$&,3��GH�
ORV�&HQWURV�SDUD�HO�&RQWURO�\�OD�3UHYHQFLyQ�GH�(QIHUPHGDGHV��&'&�� 

/D�OH\�GH�0DU\ODQG�SHUPLWH��D��TXH�ORV�PpGLFRV�HVFULEDQ�GHFODUDFLRQHV�GH�H[HQFLyQ���
PpGLFD�TXH� LQGLTXHQ�FODUDPHQWH�TXH�H[LVWH�XQD�UD]yQ�PpGLFD�\�TXH� OD�SHUVRQD�QR�
SXHGH�UHFLELU�YDFXQDV�HVSHFtILFDV��\��E��ORV�SDGUHV���WXWRUHV�HOLJHQ�XQD�H[HQFLyQ�GH�
ORV� UHTXLVLWRV� GH� LQPXQL]DFLyQ� SRU� PRWLYRV� GH� FRQFLHQFLD�� LQFOXLGD� XQD� FUHHQFLD�����
UHOLJLRVD� 





  

%URFN�%ULGJH�(OHPHQWDU\������������������������������ 
'DLO\�&ODVV�6FKHGXOHV 
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&RPPXQLW\�
VSRQVRUHG�IRRG�
GLVWULEXWLRQ� 
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(QG�RI�IRXUWK�PDUNLQJ�SHULRG�����GD\V��
�-KRXU�HDUO\�GLVPLVVDO� 

IRU�DOO��VWXGHQWV��� 

6FKRROV�FORVHG�IRU�DOO��3UH-.�	�(&,� 

/DVW�GD\�IRU�
6WXGHQWV 

/DVW�GD\�IRU�
7HDFKHUV 

6XPPHU�+RXUV�
EHJLQ�-XQLR���VW�
WKUX�$JRVWR���WK 


